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INDEPENDENT AUDITOR’S REPORT
To the Members of M/s PRAYAGRAJ LION WASTE MANAGEMENT PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of PRAYAGRAJ LION WASTE MANAGEMENT PRIVATE
LIMITED (“the Company™). which comprise the balance sheet as at March 3 1. 2023, and statement of Profit
and Loss for the year then ended. and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India. of the state of affairs of

the Company as at March 31, 2023 and profit and cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act. 2013. Our responsibilities under those Standards are further described in rhe
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that. in our professional judgment. were of most significance in our audit

of the financial statements of the current period. These matters were addressed in the context of our audit of
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the financial statements as a whole. and in forming our opinion thereon. and we do not provide a separate

opinion on these matters.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the

Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design. implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements. management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease

operations. or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error. and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if. individually or in the aggregate. they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error. design and perform audit procedures responsive to those risks. and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion.

forgery. intentional omissions. misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act. we are also responsible for expressing
our opinion on whether the Company has in place an adequate internal financial controls with reference to

financial statements and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and. based
on the audit evidence obtained. whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists. we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate. to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements. including the
disclosures. and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate.
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
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scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any

identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters. the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related

safeguards.

From the matters communicated with those charged with governance. we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances. we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected

to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™). issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act.

2013. a statement on the matters specified in paragraphs 3 and 4 of the Order. is not applicable.

[§9]

As required by Section 143(3) of the Act. we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
(b) In our opinion. proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.
(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.
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In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st March, 2023

taken on record by the Board of Directors. none of the directors is disqualified as on 31st

March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, separate reporting requirement is

not applicable to this company as per Notification No. GSR 464 (E) dated 5th June 2015 as

amended by Notification No. GSR 583(E) dated 13th June 2016.

With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position.

ii. The Company did not have any long-term contracts, including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

(iv)  (a) The Management has represented that. to the best of its knowledge and belief.
other than as disclosed in the note 25(ix) to the Standalone Financial Statements. no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity.
including foreign entity (“Intermediaries™), with the understanding. whether recorded
in writing or otherwise, that the Intermediary shall. whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security

or the like on behalf of the Ultimate Beneficiaries:

(b) The Management has represented. that. to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received
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by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall. whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee. security or the like on behalf of
the Ultimate Beneficiaries:

¢) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e). as provided under (a)
and (b) above. contain any material misstatement.

(v) The Company has not declared or paid dividends during the year.

(h) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1. 2023. and accordingly.
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules. 2014 is not applicable
for the financial year ended March 31, 2023.

For Chander Parkash & Co
Chartered Accountants
Firm Registration No.: 010770N)

mmm

Partner
(Membership No.: 088582)

Place: New Delhi
Date:18/07/2023

UDIN: 23088582BGQULB4352
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PRAYAGRAJ LION WASTE MANAGEMENT PRIVATE LIMITED
CIN:U90000DL2020PTC374860
(ASSESSMENT YEAR 2023-2024)

BALANCE SHEET AS AT 31.03.2023

(X In Hundred)

Note | Figures as at the | Figures as at the
. No. end of current end of previous
Particulars 4 p i y
reporting period | reporting period
kd i
I |EQUITY AND LIABILITIES
1|Shareholders’ funds
fa) Share capital 2 1.000.00 1.000.00
th) Reserves and surplus 3 56.027.52 -1.925.65
(c) Money received against share warrants - =
2|Share application money pending allotrment . -
3|Non-current liabilities
fa) Long-term borrowings 4 6.53.223.59 3.78.080.24
(b) Deferred tax Liabilities (net) 5 -3.293.19 -1.648.77
c) Other Long term liabilities - -
(d) Long Term Provisions - -
4|Current liabilities
fa) Short-term borrowings - -
(b) Trade pavables 6 1.07.185.16 77.656.13
fc) Other current liabilities 7 1.48.477.32 1.53.692.45
(d)  Short-term provisions 8 21,135.61 3.052.63
TOTAL 9,83,756.01 6,09,907.05
1. |ASSETS
Non-current assets
I\ta) Property. Plant & Equipment and Intangiible Assets 9
(i) Property. Plant and Equipment 20.504.44 22.035.07
(it) Intangible assets - -
(b) Non-current investments - -
(c) Deferred tax assets (net) = =
(d) Long-term loans and advances 10 860.00 860.00
fe) Other non-current assets - -
2| Current assets
(a) Current investments - -
(h) Inventories 11 69.834.28 19.456.91
(c) Trade receivables 12 7.27.621.77 5.04.743 51
(d) Cash and cash equivalents 13 1.04.357.45 4.108.65
fe) Short-term loans and advances 14 60.578.06 58.702.91
(f)  Other current assels - -
TOTAL 9,83,756.01 6,09,907.05
Significant Accounting Policies |

Accompanying notes are integral part of the financial statements

FOR PRAYAGRAJ LIO¥WASTE MANAGEMENT PRIVATE LIMITED

DIRECTOR
DIN:00681948

(GURMINDER KAUR BAKSHI)

DIRECTOR
DIN:00631984

PLACE : NEW DELHI
DATED : 18.07.2023

As per our report on even date

Annexed

CHANDER PARKASH
PARTNER

FOR CHANDER PARKASH & CO.

M.NO. 088582




PRAYAGRAJ LION WASTE MANAGEMENT PRIVATE LIMITED

CIN:U90000DL2020PTC3 74860
(ASSESSMENT YEAR 2023-2024)

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2023

(T In Hundred)

Note | Figures for the Figures for the
Particulars No. | current reporting |previous reporting
period period
.| Revenue from operations 15 15.86.195.90 11.86.827.40
1| Other Income 16 620.50 -
II1.| Total Revenue (I + 1) 15.86,816.40 11.86.827.40
IV.|Expenses:
Cost of materials consumed 17 1.42,147.80 21,751.55
Purchases of Stock-in-Trade - -
Changes in inventories of Stock-in-Trade - -
Employee benefits expense 18 7.99.531.10 6.52.604.34
Finance costs 19 53.57 20.98
Depreciation and amortization expense 20 12.646.56 10.613.25
Other expenses 21 5.54.993.02 4.40.589.10
Total expenses 15,09,372.04 11,25,579.21
V.| Profit before exceptional and extraordinary items and tax (111-1V) 77,444.36 61,248.19
VI.|Exceptional items - .
VIL. | Profit before extraordinary items and tax (V- VI) 77.444.36 61,248.19
VUL Extraordinary ltems - -
IX.| Profit before tax (VII- VIII) 77,444.36 61,248.19
X|7Tax expense:
(1) Current tax 21.135.61 3.052.65
(2) Deferred tax -1.644.42 -1.759.95
X1| Profit (Loss) for the period from continuing operations (IX-X) 5795317 59,955.49
XI|Profit/(loss) from discontinuing operations - -
X1 Tax expense of discontinuing operations - -
XIV|Profit/(loss) from Discontinuing operations (after tax) (X11-X111I) - -
XV |Profit (Loss) for the period (XI + X1V) 57,953.17 59,955.49
XVI|Earnings per equity share: 23
(1) Basic 579.33 599.5
(2) Diluted 57953 399.5

Significant Accounting Policies

Accompanying notes are integral part of the financial statements

FOR PRAYAGRAJ LION WASTE MANAGEMENT PRIVATE LIMITED

(Je—

(JATINDE AKSHI)  (GURMINDER KAUR BAKSHI)
DIRECJOR DIRECTOR
DIN:00631948 DIN:00631984

PLACE : NEW DELHI
DATED : 18.07.2023

Annexed

As per our report on even date

FOR CHANDER PARKASH & CO.

PARTNER
M.NO. 088582




PRAYAGRAJ LION WASTE MANAGEMENT PRIVATE LIMITED
CIN:U9G000DL2020PTC374860
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March , 2023

Note - 1 SIGNIFICANT ACCOUNTING POLICIES

1.1 BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS
The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the Accounting Standards notified under the Companies (Accounting Standards) Rules. 2006 (as
amended) and the relevant provisions of the Companies Act. 2013. The financial statements have been prepared on accrual basis
under the historical cost convention. The accounting policies adopted in the preparation of the financial statements are consistent with
those followed in the previous vear.

1.2 USE OF ESTIMATES:
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of asset and liabilities. disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenue and expenses during the reporting period. Examples of such
estimates include estimated useful life of fixed assets and estimated useful life of leased assets. Differences between the actual results
and estimates are recognized in the vear in which the results are known / materialized.

1.3 FIXED ASSETS
Fixed assets are carried at cost less accumulated depreciation and impairment losses. if any. The cost of fixed assets includes interest
on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other
incidental expenses incurred up to that date.Subsequent expenditure relating to fixed assets is capitalised only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of performance.

1.4 REVENUE RECOGNITION
Incomes are accounted for as and when they are ascertained. Discount and other Debit/ Credit Notes are accounted for as and when
settled.
Interest income is accounted on accrual basis.

1.5 DEPRECIATION AND AMORTISATION
Fixed assets are valued at cost including legal charges. cost of construction and financial charges less amount received thereon. if
any.Depreciation has been provided on the W.D.V method at the rates preseribed in schedule 11 of the Companies Act 2013.

1.6 PRIOR PERIOD AND EXTRA ORDINARY ITEMS.
There is no item which is related to prior period or which is an extra ordinary item.

1.7 EARNING PER SHARE
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items. it
any) by the weighted average number of equity shares outstanding during the year.

1.8 TAXES ON INCOME
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the
Income Tax Act. 1961.

Deferred tax is recognised on timing differences. being the differences between the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and
the tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing differences.
Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty
that there will be sufficient future taxable income available to realise such assets. Deferred tax assets are recognised for timing
differences of other items only to the extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realised. The Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at
each Balance Sheet date for their realisability.

1.9 BORROWING COST
(i) Borrowing cost on working capital requirement is charged off to revenue in the period in which they are incurred.
(ii) Borrowing cost. which is directly attributable to the acquisition. construction of Fixed Assets has been capitalized as part of the
assets.

L.10 PREVIOUS YEAR FIGURES
Previous year’s figures have been rearranged and regrouped wherever necessary so as to make them comparable with those of the
current year.




Note 2

Note 2.1

Note 2.2

Note 2.3

PRAYAGRAJ LION WASTE MANAGEMENT PRIVATE LIMITED
CIN:U90000DL2020PTC3748060
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the year ended 31st March , 2023

Details of the Share Capital

(Z In Hundred)

Share Capital

As at 31 March 2023

As at 31 March 2022

Number £4 Number Cd
Authorised 10.000.00 1.000.00 10.000.00 1.000.00
Equity Shares of Rs. 10 each
Issued Subscribed & Paid up
Equity Shares of Rs. 10 each fully paid 10.000.00 1,000.00 10,000.00 1,000.00
Total 10.000.00 1.000.00 10.000.00 1,000.00

Reconciliation of the number of shares oustanding is set out below:-

Particulars

As at 31 March 2023

As at 31 March 2022

Number 4 Number 3z
Shares outstanding at the beginning of the year 10,000.00 1.000.00 - -
Shares Issued during the year - - 10.000.00 1,000.00
Shares bought back during the year - - = “
Shares outstanding at the end of the year 10.000.00 1.000.00 10.000.00 1.000.00
The Details of the Shareholders holding more than 5% Shares :-
Name of Shareholder As at 31 March 2023 As at 31 March 2022
No. of Shares % of Holding |No. of Shares held| % of Holding
held
Lion Services Limited 7.900.00 79.00% 7.900.00 79.00%
Lokesh Onkarlal Jain 2.100.00 21.00% 2,100.00 21.00%

The Details of the Shareholding of Promoters :-

Name of Promoter

As at 31 March 2023

As at 31 March 2022

No. of Shares

% of Total

No. of Shares

% of Total

% Change during

the vear
held Shares held Shares )
Lion Services Limited 7,900 79.00% 7.900 79.00% -
[.okesh Onkarlal Jain 2,100 21.00% 2,100 21.00% -




PRAYAGRAJ LION WASTE MANAGEMENT PRIVATE LIMITED

CIN:U90000DL2020PTC374860

(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the year ended 31st March , 2023

(T In Hundred)

Note 3 As at 31 March 2023 | As at 31 March 2022
Reserves & Surplus
4 4

a. Surplus
Opening balance (1.925.65) (61.881.15)
(+) Net Profit/(Net Loss) For the current year 57.953.17 59.955.49
Closing Balance 56,027.52 (1,925.65)

Total 56,027.52 (1.925.65)

Note 4 As at 31 March As at 31 March
Long Term Borrowings 2023 2022
. 4

Unsecured Loans
(b) Loans & Advances from related parties 6,53,223.59 3.78.080.24

Total 6,53,223.59 3,78,080.24

Note 5 As at 31 March As at 31 March
Deferred tax Liabilitv 2023 2022
% 4
Deferred Tax Liability- Opening (1.648.77) 111.18
Deferred tax Liability - during the year (1.644.42) (1,759.95)
Total (3,293:19) (1,648.77)




Note 6

PRAYAGRAJ LION WASTE MANAGEMENT PRIVATE LIMITED

CIN:U90000DL2020PT (374860
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the year ended 31st March , 2023

As at 31 March As at 31 March
Trade Pavables 2023 2022
3 3
Due to Others 1.07.185.16 77.656.13
Total 1,07,185.16 77,656.13

(T In Hundred)

Note 6.1 The Company has not received any information from its supliers/parties regarding their status under the Micro. Small & Medium Enterprises

Note 6.2 Trade pavables ageing schedule as at March 31, 2023

Development Act.2006. Hence disclosures. if any. relating to amount unpaid as on 31st March. 2023 together with interest paid/payable as required

under Micro, Small & Medium Enterprises Development Act. 2006 is not given,

Outstanding for following periods from due date of Payment

Particulars l.ess than 1 More than Total
1-2 vears 2-3 vears
vear i * 3 vears
(i) MSME - - - - -
(ii) Others 1.07.185.16 - - - 1,07,185.16
(iii) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others = - z >
Note 6.3 Trade pavables ageing schedule as at March 31, 2022 -
Outstanding for following periods from due date of Payment
Particulars lL.ess than 1 More than Total
1-2 vears 2-3 vears
year e : 3 years
(i) MSME = w " = -
(i1) Others 77.656.13 - - 77.656.13

Note 7

Note 8

(iii) Disputed dues - MSME

(iv) Disputed dues - Others

As at 31 March

As at 31 March

Other Current Liabilities 2023 2022
3 4
Expenses Pavable 1.21.557.75 1.24.332.64
Security Payable 80.00 -
Statutory Dues Payable 26.839.57 29.359.81
Total 1,48,477.32 1,53,692.45

As at 31 March

As at 31 March

Short Term Provisions 2023 2022
4 3
Provision For Taxation 21.135.61 3.052.65
Total 21.135.601 3.052.65
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Note 15

Note 16

Note 17

Note 18

Note 19

Note 20

PRAYAGRAJ LION WASTE MANAGEMENT PRIVATE LIMITED

CIN:U90000DL2020PTC374860

(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the year ended 31st March , 2023

(X In Hundred)

Revenue From Operations

For the year ended
31 March 2023

For the year ended
31 March 2022

b

i

Sale of Services

15,86,195.90

11.86,827.40

Total

15,86,195.90

11,86.827.40

Other Income

For the year ended
31 March 2023

For the year ended
31 March 2022

i

Other Income

620.50

Total

620.50

Cost of Material Consumed

For the year ended
31 March 2023

For the year ended
31 March 2022

4 3
Opening Stock 19,456.91 -
Add: Purchases of consumables 1,92,525:17 41.208.46
Less: Closing Stock 69,834.28 19.456.91
Cost of Material Consumed 1.42,147.80 2175155

Employee Benefits Expense

For the year ended
31 March 2023

For the year ended
31 March 2022

4 £4
(a) Salaries and incentives 6.89.446.06 5.68.963.40
(b) Provident Fund & ESI 1,00.059.06 78.673.97
(c) Staff welfare expenses 10,025.98 4,966.97
Total 7,99,531.10 6,52,604.34 |

Finance Cost

For the year ended
31 March 2023

For the year ended
31 March 2022

4

kd

Bank charge & Other Interest

n

L
~1

20.98

Total

tn
|
7]
~1

20.98

Depreciation and Amortization Expense

Depreciation and Amortization Expense

For the year ended
31 March 2023

For the vear ended
31 March 2022

3

T

Depreciation

12.646.56

10,613.25

Total

12,646.56

10,613.25




Note 21

Note 21.1

i)

PRAYAGRAJ LION WASTE MANAGEMENT PRIVATE LIMITED

CIN:US0000DL2020PTC374860

(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the year ended 31st March , 2023

Other Expenses

For the year ended
31 March 2023

For the vear ended
31 March 2022

% i

Direct Expenses

Purchase and Consumables - 104.64
Fuel Expenses 1.77.924.97 1.28.505.50
Mechanized Toilet Cleaning 1.22.450.73 1.45.984.56
Site Expenses 249397 2.687.92
Freight Inward 307.62 604.03
Repair & maintenance 22.890.77 15.655.12

Security Expenses

Establishment Expenses

16.695.90

16.306.00

Audit Fee 1.500.00 500.00
Director Remuenration 42.000.00 66.500.00
Tour, Travelling and Conveyance Expenses 8,592.58 9.780.55
l.egal & professional Charges 17.654.32 9.403.96
Printing. Postage & Courier Charges 232232 527.02
Telephone & Internet Expenses 8.267.00 199733
Rental Expenses 4.224.00 5.271.00
Misc. Exp. 954.20 2,035.72
Electricity and Water Expenses 4.787.46 2.279.85
Office Expenses 416.18 310.32
Rates and Taxes 53,013.75 15.471.42
Selling and Distribution Expenses

Business Promotion & Advertisement 68.497.26 10.864.13
Total 5,54,993.02 4.40,589.10

Payments to the auditor

For the vear ended
31 March 2023

For the year ended
31 March 2022

a. lor Statutory Audit 1.500.00 500.00
Total 1.500.00 500.00
L.ist of Related Parties Relation

JPS Bakshi Director

GK Bakshi Director

Nobilitas Infotech Pvt. Ltd.

Global Excellence Enterprises Pvt. Ltd
|ion Services

Dr. Bakshi's Health Care Private Limited

Transactions During the Year with Related parties

Directors Are Common
Directors Are Common
Directors Are Commeon
Directors Are Common

(T In Hundred)

Related Party

Nature of
Transactions

For the year ended
31 March 2023

For the year ended
31 March 2022

JPS Bakshi

GK Bakshi

Nobilitas Infotech Pvt. Ltd.

Global Excellence Enterprises Pvt. Lid
Dr. Bakshi's Health Care Private Limited
L.ion Services

REMUNERATION
REMUNERATION
SERVICE
SERVICE
SERVICE
PURCHSE

42.000.00

3.000.00
56.103.75
11,779.28

42.000.00
24.500.00
4.300.00
6.776.62
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PRAYAGRAJ LION WASTE MANAGEMENT PRIVATE LIMITED
CIN:U90000DL2020PTC3 74860
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the vear ended 31st March , 2023

(T In Hundred)

Note 23 For the year For the yvear
Earnings Per Share ended 31 March | ended 31 March
2023 2022

Net profit / (loss) for the vear from continuing operations attributable to

the equity shareholders (%) 5795317 59,955.49

Weighted average number of equity shares 10.000.00 10.000.00

Par value per share 10.00 10.00

Basic Earnings per share 579.53 599.55

Diluted Earnings per share 379.53 599:55

Note 24 In the opinion of the Board and to the best of their knowledge and belief the value on realization of
loans. advances and current assets in the ordinary course of business will not be less than the amount at
which they are stated in the Balance Sheet except in case of those considered doubtful.

Note 25 Additional regulatory information required by Schedule 111 of Companies Act, 2013

1) The Company has not been declared as a Wilful Defaulter by any bank or financial institution or government or any government
authority.

i1) The Company did not have any material transactions with companies struck off under Section 248 of the Companies Act.2013 or
Section 360 of Companies Act. 1956 during the financial year.

iti) Details of Benami property: No proceedings have been initiated or are pending against the Group for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder

iv) No charges or satisfaction vet to be registered with Registrar of Companies beyond the statutory period.

v) Compliance with approved scheme(s) of arrangements: The Company has not entered into any scheme of arrangement which
has an accounting impact on current or previous financial year.

vi) Undisclosed income: There is no income surrendered or disclosed as income during the current or previous vear in the tax
assessments under the Income Tax Act. 1961. that has not been recorded in the books of account.

vil) Details of crypto currency or virtual currency: The Company has not traded or invested in crvpto currency or virtual currency
during the current or previous vear.

viii) Valuation of PP&E, intangible asset and investment property: The Company has not revalued its property. plant and
equipment (including right-of-use assets) or intangible assets or both during the current or previous year.
ix) The Company has not granted any loans or advances to promoters. directors. KMP and the related parties in the nature of loans
either repayable on demand or without specifving any terms or period of repayment.

For and on behalf of the Board FOR CHANDER PARKASH & CO.

CHARTERED ACCOUNTANTS
FIRM'S REG NO. 010770N

(.l.»\TlNDERP 5H BAKSHI)  (GURMINDER KAUR BAKSHI) CHANDER PARKASH
DIRECTOR DIRECTOR PARTNER
DIN:00631948 DIN:00631984 MUNO. 088582

PLACE: NEW DELHI
DATED : 18.07.2023



